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Together we have learned about how to use statistics and economics to

describe and interpret data, big and little.

We use mathematics to assure ourselves that our models are internally
consistent.

We use statistics to investigate whether our models are consistent with
data.

We want to use these tools to improve the lives of our families and
communities.

Here is a list of economics lessons | try to remember.

1. Because market prices aggregate other peoples’ information, it is
difficult to forecast stock prices and interest rates and exchange rates.

2. Many things that are desirable are not feasible.

3. Individuals and communities face trade-offs, some of them being
between equality and efficiency.

4. Other people have more information about their abilities, their efforts,
and their preferences than you do.

5. Everyone responds to incentives, including people you want to help.
That is why social safety nets sometimes don’ t work as intended.

6. In a social equilibrium, people are satisfied with their choices. That is
why it can be challenging to improve arrangements and outcomes.

7. It is feasible for one generation to shift costs to subsequent ones. That
is what national government debts and the U.S. social security system do (but
not the social security system of Singapore).

8. When a government spends, its citizens eventually pay, either today or
tomorrow, either through explicit taxes or implicit ones like inflation.

9. Most people want other people to pay for public goods and
government transfers (especially transfers to themselves).

10. In the future, you too will respond to incentives. There are some
promises that you' d like to make but should not. No one will believe those
promises because they know that later it will not be in your interest to keep
those promises. A lesson here is this: before you make a promise, think
about whether you will want to keep it if and when your circumstances

change. This is how you can earn a good reputation. &
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Hello everyone, faculty, graduates and esteemed
guests!

It is my great honour to speak to you all this afternoon
in this graduation ceremony. I’ m William Bowen, part
of Class of 2023. | have to admit | was surprised and
flattered when | was asked to come on stage since last
time you would have caught me singing a Korean song
using Chinese Hanzi singing with the Peking University
boat club in Nanjing.

As | look back at the past two years with fond
memories and think about the future and what we have
achieved, | wanted to share three important lessons |’ ve
learned coming to PHBS, and what | think makes the
School so great:

First, discipline yourself and compete with yourself
to be better every day. As part of the School’ s rowing
team | found myself training almost every day alongside
my studies. Whether its 6am or 6pm you have to dedicate
yourself to your craft to be successful. | think it is safe to
say that in this hall you graduates are no exception.

The second lesson is to have a mindset embodied
in the words of Kobe Bryant: ‘it’ s not the destination,
it's the journey’. There are times here when you feel
exhausted but you push yourself, you keep going and
you don't give up. Whether it's the project deadlines, the
presentations or competing at the highest level you’ ve
done all of that and we’ ve grown because of that.

The last and final lesson relates to the friends
you make along the way. Guanxi is a word that gets
thrown around a lot and can mean many different types
of relationships but to me that word did not have true
meaning until | arrived at PHBS. Where | am from we have
a saying ‘birds of a feather flock together’, the implication is
that those who are like minded fly together. Here the friends
you make come from near and far, and share the same
dedication that makes a PHBS student. You are flying high
achieving your goals together making every student at the
School a part of your team and a part of the flock.

To this end, | want to sincerely thank the faculty and
all the staff here at PHBS that make this all possible.
To the graduating students today, this has been an
experience of a lifetime, | hope you will all look back
fondly at your time here at PHBS. This place has enabled
us to go beyond the limits we thought possible and |
hope you inspire others to greatness in the same way as
you leave this place. Now, it’ s time to embark on a new
journey. Whether stormy skies or blue clouds lie ahead, it
is now time to leave the nest.

Today is the youngest you will ever be, dare to dream
big and enjoy the journey.Thank You ! @
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